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wee ors’ R. eport 


TOTHE SHAREHOLDERS: 


There were no significant changes in the overall financial position of the 


Company in the 1975 fiscal year. 
No specific exploration or development projects were engaged in during 


the year but all properties were kept in good standing with a view to future 


studies and/or work commitments. 


On behalf of the Board, 


P.HeMcCLOSKEY, 


President. 


Toronto, Ontario, 
Nay hoe 1.97 Or 


Matachewan Conso 


(Incorporated un 


alan BS heer a 


(with comparative fi 


ASSETS 
1975 1974 
Current: 
Cash and short-term depasits:. 2. i. (ees oe 8 Sere ee $ 74,287 $118,874 
Marketable securities, at cost (market 
value 1975—$91 200; 1974—$62,779) 
(HOLES) ce. x a ed pega niet Ieee, tte re eae 78,981 32,/93 
153,268 151,667 
Investments, at cost: 
Securities having a quoted market value 
(1975=—$85 006; 1974—$77,232) (notes 2and S) yy... arene 191,702 191,702 
Securities not having a quoted market value, less amounts written off ...... 2,696 2,696 
194,398 194,398 


Mining properties: 
Mining Clair © whe, sco ety 5 gen ree otek ee iecaln ae ET ae 41,003 40,503 
Property amd €quipriemy ven ormau tae ee es ee en ee 1 1 


41,004 40,504 


$388,670 $386,569 


(See acco 


AUDIT 


To the Shareholders of 
Matachewan Consolidated Mines, Limited: 


We have examined the balance sheet of Matachewan Consolidated M 
changes in financial position for the year then ended. Our examination included 
other supporting evidence as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial pos 
changes in its financial position for the year then ended, in accordance with g 
preceding year. 


Toronto, Canada, 
March 1, 1976. 


ited Mines, Limited 


laws of Ontario) 


ber 31, 1975 


December 31, 1974) 


LIABILITIES 


1975 1974 
Current: 
ANEES TITAN WARE | a Rt SA aA, ee ieee ore ao PMR en rn a ate Oy $ 484 $ 261 
Shareholders’ equity: 
Capital stock — 
Authorized: 
7,000,000 shares of no par value 
Issued: 
BR MU STATES ON Mur t Suat ACW cee Bee ante ey cr. AMR es ee 1,179,433 1179433 
ene A PR Ect Soc hg eke FSS FI FOE EE Mea GW OLY AER eo (791,247) (793,125) 


388,186 386,308 
On behalf of the Board: 
P.H, McCLOSKEY 


5 FE aah areca ne Director. 


4, 0 BE ORE Re eae Director 


$388,670 $386,569 


g notes) 


PORT 


1ited as at December 31, 1975 and the statements of income and deficit and 
| review of the accounting procedures and such tests of accounting records and 


the company as at December 31, 1975 and the results of its operations and the 
accepted accounting principles applied on a basis consistent with that of the 


CLARKSON, GORDON & CO., 
Chartered Accountants. 


Matachewan Consolidated Maines, Limited 


SESE eTT of Dae a Deficit 


For the Year Ended December 31, 1975 
(with comparative figures for the year ended December 31, 1974) 


1975 
Revenue: 
Interest income. 65 )emecea 5 ost ee eee ee eee $ 8,468 
Dividends: ic «.-3-ihe te NURS cece ee oe eee 5,218 
Gain on sale-ofanvestments so gars ese eee ee en a9 
Sundry incomes yes cx nouns we dete d eencarcec ses mar ma eee 1,780 
15,985 
Expenses: 
Office and corporate (0k wi, 6 So aesv Raises ee arn SP | 
iténeesiand taxes oo a. 2, ilihieue eile este eee en anal so 2,458 
Legal and audit: 5 Sole ec ed ea ye eaewe encore ere ote DSS 
Deferred development and exploration 
costsand whining claimiswritten Off 4.8) ee. eae eee 
14,107 
Netuncome (loss) fon. thesyear 12 Mic 6 <0 sot ee eee eee 1,878 
Deficit, beginning Of year) sey .y ccccs 10 ton oe mee uae e.g alee TELS 
Deficit end of yearh. <5. cote ae <r $791,247 


(See accompanying notes) 


1974 


$ 9,747 
5,000 
1,409 


16,156 


8,663 
1,726 
1,576 


IoD 


21,820 


(5,664) 


787,461 


$793,125 


Matachewan Consolidated Mines, Limited 


Sippy of Changes in De eres P. osilion 


For the Year Ended December 31, 1975 
(with comparative figures for the year ended December 31, 1974) 


1975 
Working capital was provided from: 
Operations — 
Net iicome (10Ss) LOWElic Veat het gees ays el, ai emer ol nema ste, eon be L878 
Add (deduct) charges (credits) not resulting in a flow of funds: 
Deferred development and exploration costs 
acing Clatras written Oller ote ke ene, Co ee eee RP ee 
Gain on Sale, Of lone-terin investintents) <....5 2. Selene ee 
1,878 
Receipt of divideyad applied against cost of investments .......5..25..+. 
PIBcee dt SMrOtn. sa eyOR MVEStMeNIS. 1. a. a of ak oe - 4 ele en © n> RE eet 
Totalavorkine capital provided =. 5 yee tees. tees 1,878 
Working capital was applied to: 
Detie ease ot tii ONCLALINIG “hx Setws, oh oes, has. Gaya as gee ee aa ny aiid ee 500 
PREGA SAO HIVE SULTICIIUS) «oh tesa ae tics 24.0 e) an eae AN cate 45, cs ears eR oi 
Total working capital applied).| iis oe ee 500 
Inereasetaecrease) in working capital 65). 06 20 6 2 ia 2 ON worse eee ee 1,378 
Niorwiecapidl, beginning Of year (NOTES). i wys aun S ot ae ee Cee Pee ae 151,406 
Wome capitdl, ChG.OL Yeal ie cues = sunt. als 2. . «wate oho Giese Li emmpeveT SMe ie Aone $152,784 
Represented by: 
MINUET PASSER Ss ee as! coke ia ao ie Ls a fais cag een eee ee coe $153,268 
eesGrCUtrent MADIMEICS Gast cha, tc eS a a Me ee a re aes 484 
$152,784 


(See accompanying notes) 


1974 


$ (5,664) 


SRore) 


(2,723) 


1,468 
53,760 


43,237 


98,465 


500 


104,317 


104,817 


(6,352) 


15/5/98 


$151,406 


$151,667 


261 


$151,406 


bo 


Matachewan Consolidated Mines, Limited 


Votes fo pa peters / SP ih 


December 31, 1975 


Significant accounting policies 


(a) Marketable securities and investments — 
Those securities which are considered to be held for long-term purposes are recorded as long-term 
investments. All other securities are recorded as marketable securities. Both are recorded at cost 
unless in the opinion of management there has been a permanent decline in the value of the security. 
Gain or loss on disposals is determined on an average cost basis. 


(b) Mining claims — 
Mining claims are recorded at cost and are written off at such time as the related properties are 
abandoned. 


(c) Property and equipment — 
Property and equipment no longer used for operations is recorded at nominal value. 


Investment in Madsen Red Lake Gold Mines, Limited 


Securities having a quoted market value include 155,700 shares of Madsen Red Lake Gold Mines, Limited 
carried in the accompanying financial statements at a cost of $177,454 which, at December 31, 1975 is 
$102,718 in excess of quoted market value. No provision for decline in value of this investment has been 
made in these financial statements since management is of the view that there has not been a permanent 
decline in the value to the company of the investment. 


Reclassification of 1974 figures 


Certain marketable securities with a cost of $21,615 included in 1974 in long-term investments have been 
reclassified as current assets during 1975 and the 1974 comparative figures have been restated to conform 
with the 1975 classification. Accordingly, working capital at December 31, 1974 has been increased from 
the amount previously reported by $21,615. 


Remuneration of directors and senior officers 


The aggregate direct remuneration paid by the company to its directors and senior officers (as defined by 
The Business Corporations Act, Ontario, to include the five highest paid employees of the company) for the 
year ended December 31, 1975 was $2,853 (1974 — $2,484). 


TReseusooe 


